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2QH�FKDQJH�ZDV�HQKDQFLQJ�WKH�YLVLWRU�SURFHVV�E\�PDQGDWLQJ�WKDW�SKRWR�,'V�QRW�RQO\�EH�FKHFNHG�DW�DOO�ORFDWLRQV��EXW�WKDW�

WKH\�DOVR�EH�FRPSDUHG�DJDLQVW�WKH�UHVWULFWHG�SDUW\�OLVW��7KLV�OLVW�LGHQWLILHV�LQGLYLGXDOV�DQG�FRPSDQLHV�ZKR�DUH�UHVWULFWHG�RU�

SURKLELWHG�IURP�H[SRUWLQJ�RU�SURYLGLQJ�VHUYLFHV�RI�DQ\�NLQG�RI�DQ\�SDUW\�FRQWDLQHG�LQ�WKH�8�6��JRYHUQPHQW¶V�H[SRUW�GHQLDO��

GHEDUPHQW��DQG�EORFNHG�SHUVRQV�OLVWV� 

³.HHSLQJ�RXU�HPSOR\HHV�YHUVHG�LQ�VHFXULW\�UHJXODWLRQV�LV�FUXFLDO��DQG�,�DVNHG�$OOLHG�8QLYHUVDO�LI�ZH�FRXOG�FUHDWH�DQ�RQOLQH�

WUDLQLQJ�DFDGHP\�DQG�UHVRXUFH�UHSRVLWRU\�IRU�&-73$7�´�VDLG�3HQQLQJWRQ��³,�DP�D�RQH-PDQ�VHFXULW\�µEDQG¶�ZKR�YLHZV�RXU�

FRPSDQ\¶V�VXSSRUW�RUJDQL]DWLRQV�DV�RXU�OLIH-EORRG��:KHQ�\RX�DVN�ZKDW�NHHSV�PH�XS�DW�QLJKW��LW¶V�WKDW���D�P��FDOO�ZKHQ�RXU�

GLVSDWFKHU�LV�DVNHG�D�TXHVWLRQ�E\�DQ�HPSOR\HH�LQ�GLUHFW�QHHG�RI�DVVLVWDQFH��,�GLGQ¶W�ZDQW�WKDW�DQVZHU�WR�EH�FRPLQJ�IURP�D�

WKUHH-ULQJ�ELQGHU�ZLWK�FRIIHH�VWDLQV��:H�QHHGHG�DQ�RQOLQH��FRQVWDQWO\�XSGDWHG�UHVRXUFH�WKDW�ZRXOG�EH�HDV\�WR�XVH�DQG�

DFFHVVLEOH�E\�DOO�HPSOR\HHV�´� 

$OOLHG�8QLYHUVDO��WKH�VHFXULW\�LQGXVWU\¶V�WUDLQLQJ�OHDGHU��UHJDUGV�WUDLQLQJ�DV�D�FULWLFDO�HOHPHQW�LQ�SURYLGLQJ�KLJK-TXDOLW\� 

VHFXULW\�VHUYLFHV��'HOLYHULQJ�FRQVLVWHQW�WUDLQLQJ�SURJUDPV�LQ�D�YDULHW\�RI�IRUPDWV��LQFOXGLQJ�DQ�RQOLQH�WUDLQLQJ�DFDGHP\��

KHOSV�HQVXUH�WUDLQLQJ�LV�UHDGLO\�DYDLODEOH�WR�$OOLHG�8QLYHUVDO�HPSOR\HHV�WKURXJKRXW�WKH�FRXQWU\��7KDW�VDPH�SKLORVRSK\�

ZRXOG�SURYH�WR�EH�DQ�LPSRUWDQW�SLHFH�RI�WKH�;LOLQ[�&-73$7�FHUWLILFDWLRQ�� 

(QWHU�*UHJ�7UDYHOVWHDG��$OOLHG�8QLYHUVDO¶V�6HFXULW\�6LWH�0DQDJHU�IRU�;LOLQ[�DW�WKHLU�&RORUDGR�IDFLOLW\��ZKR�KDV�GHHS�VHFXULW\�

VHFWRU�H[SHUWLVH�DQG�LV�DOVR�KLJKO\�VNLOOHG�LQ�EXLOGLQJ�ZHE�DSSOLFDWLRQV��8VLQJ�0LFURVRIW�2IILFH�6KDUH3RLQW�ZKLFK�IDFLOLWDWHV�

FROODERUDWLRQ�DQG�SURYLGHV�FRQWHQW�PDQDJHPHQW�IHDWXUHV��DORQJ�ZLWK�WKH�$GREH�&6��:HE�'HYHORSPHQW�6XLWH�� 

7UDYHOVWHDG�EXLOW�DQ�RQOLQH�;LOLQ[�7UDLQLQJ�$FDGHP\��$�FRPSUHKHQVLYH�SURJUDP�ZDV�GHYHORSHG�WKDW�RIIHUV�D�FRPSOHWH� 

&-73$7�VWXG\�JXLGH�DQG�LQWHUDFWLYH�WHVWLQJ��³7KH�WHFKQRORJ\�ZH�UROOHG�RXW�HQVXUHG�WKDW�;LOLQ[¶V�JOREDO�QHHGV�ZRXOG�EH�

DVVXUHG�ZLWK�WUDLQLQJ�PRGXOHV�DQG�LQIRUPDWLRQ�WDUJHWHG�WR�WKDW�UHJLRQ�DQG�SUDFWLFH�DUHD�´�VDLG�7UDYHOVWHDG�� 

Results: ,Q�0DUFK�������;LOLQ[�UHFHLYHG�ZRUG�WKDW�WKHLU�&-73$7�FHUWLILFDWLRQ�VXEPLVVLRQ�ZDV�UHZDUGHG�ZLWK�7LHU��� 

YDOLGDWLRQ��ZKLFK�RQO\���SHUFHQW�RI�FRPSDQLHV�UHFHLYH�RQ�WKHLU�ILUVW�DSSOLFDWLRQ��³7KLV�FHUWLILFDWLRQ�KDV�UHDO�EHQHILWV�IRU� 

;LOLQ[�DV�LW�VLPSOLILHV�DQG�H[SHGLWHV�RXU�VXSSO\�FKDLQ�SURFHVVHV�´�VDLG�3HQQLQJWRQ��³&XVWRPV�DQG�%RUGHU�3URWHFWLRQ¶V�VLWH�

HYDOXDWLRQ�ZHQW�H[WUDRUGLQDULO\�ZHOO��7KH�&%3�HYDOXDWRUV�ZHUH�LPSUHVVHG�ZLWK�WKH�FRPSDQ\¶V�VWDQFH�UHJDUGLQJ�&-73$7�

DQG�FLWHG�VHYHUDO�EHVW�SUDFWLFHV�DPRQJ�RXU�SURFHGXUHV��6HFXULW\�UHFHLYHG�JRRG�UHYLHZV�DFURVV�WKH�ERDUG�DQG�WKHUH�ZHUH�

QR�UHFRPPHQGDWLRQV�IRU�VHFXULW\�LPSURYHPHQWV��7KH�HYDOXDWRUV�UHFRPPHQGHG�;LOLQ[�IRU�WKHLU�KLJKHVW�UDWLQJ�´� 

,Q�DGGLWLRQ��WKLV�KLJKO\�LPSRUWDQW�&XVWRPV�DQG�%RUGHU�3DWURO�FHUWLILFDWLRQ��WKH�$OOLHG�8QLYHUVDO�DQG�;LOLQ[�FROODERUDWLRQ�DOVR�

UHVXOWHG�LQ�DQ�HQKDQFHG�VHFXULW\�SURJUDP�RYHUDOO��7KH�DOUHDG\�HIILFLHQW�VHFXULW\�SURJUDP�ZDV�UHYDPSHG�DQG�WKH�HQG� 

SURGXFW�LV�D�VWDQGDUGL]HG�DQG�FRQVLVWHQW�SURJUDP�DFURVV�DOO�VLWHV�� 

7KLV�LQFOXGHG�QRW�MXVW�GHYHORSLQJ�QHZ�V\VWHPV�EXW�DOVR�SXWWLQJ�WKHP�LQWR�DFWLRQ�DQG�HQVXULQJ�WKDW�WKH�QHZ�SURFHGXUHV�

ZRXOG�FRQWLQXH��&RPPXQLFDWLRQV�ZLWK�WKH�RIILFHUV�ZDV�MXVW�DV�LPSRUWDQW�DV�WKH�WUDLQLQJ�� 

³7R�IXOO\�LPSOHPHQW�WKLV�WUDLQLQJ�DQG�WKH�QHZ�VHFXULW\�SURFHGXUHV��ZH�QHHGHG�RXU�VHFXULW\�SHUVRQQHO�WR�XQGHUVWDQG�DQG�

HPEUDFH�ZK\�ZH�ZHUH�GRLQJ�WKLV�´�H[SODLQHG�=XODZVNL��³:H�HPSOR\�WRS-TXDOLW\�SHUVRQQHO�KHUH�EXW�PDQ\�RI�WKHP�DUH� 

SDUW-WLPH�VR�ZH�QHHGHG�WR�EH�FRQVWDQWO\�DZDUH�RI�WKH�LPSRUWDQFH�RI�FRPPXQLFDWLRQ�´� 

7KH�;LOLQ[�VHFXULW\�RIILFHUV��WKH�PDMRULW\�RI�ZKR�DUH�UHWLUHG�ODZ�HQIRUFHPHQW�DQG�ZRUN�SDUW�WLPH�IRU�$OOLHG�8QLYHUVDO�DW� 

;LOLQ[��ZHUH�YHU\�UHFHSWLYH�WR�WKH�QHHG�IRU�WKH�QHZ�FHUWLILFDWLRQ�DQG�HQKDQFHG�VHFXULW\�SURJUDP��7KDQNV�WR�WKH�QHZ�RQOLQH� 

WUDLQLQJ�DFDGHP\��DOO����VHFXULW\�RIILFHUV�LQ�1RUWK�$PHULFD�FRPSOHWHG�WKH�QHZ�WUDLQLQJ�ZLWKLQ�ILYH�GD\V�� 

³1RW�RQO\�ZHUH�WKH�RIILFHUV�WUDLQHG�TXLFNO\��EXW�WKH�WUDLQLQJ�UHVXOWV�ZHUH�HDVLO\�XSORDGHG�LQWR�$OOLHG�8QLYHUVDO¶V�LQWHUQDO� 

V\VWHP�WKDW�WUDFNV�WUDLQLQJ�FRPSOLDQFH�´�7UDYHOVWHDG�DGGHG��³&RPSOLDQFH�ZLOO�EH�DQ�LPSRUWDQW�HOHPHQW�PRYLQJ�IRUZDUG�

DQG�$OOLHG�8QLYHUVDO¶V�V\VWHPV�HQVXUH�RQO\�SURSHUO\�WUDLQHG�RIILFHUV�DUH�DW�WKH�;LOLQ[�VLWHV�´� 

³:H�H[SHQGHG�D�JUHDW�GHDO�RI�HIIRUW�WR�UHYLHZ��XSGDWH�DQG�GRFXPHQW�DOO�RI�RXU�&-73$7�UHODWHG�SURFHVVHV�DQG� 

SURFHGXUHV�´�DGGV�3HQQLQJWRQ��³:H�FORVHG�JDSV�DQG�WLJKWHQHG�RXU�VHFXULW\�SRVWXUH�DFURVV�WKH�ERDUG�DQG�GHYHORSHG�DQG�

GHOLYHUHG�D�EHVW-
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0RUHRYHU��ZH�KDYH�DVVLVWHG�RWKHU�EXVLQHVV�JURXSV�DW�;LOLQ[�LQ�DFTXLULQJ�DQ�DSSURSULDWH�OHYHO�RI�SUHSDUHGQHVV�EDVHG�RQ�

RXU�ZRUN�DQG�DWWDLQHG�NQRZOHGJH��&-73$7�FHUWLILFDWLRQ�LV�D�FRQVWDQW�SURFHVV�UHTXLULQJ�DQQXDO�XSGDWHV�WR�;LOLQ[¶V�SURILOH�

ZLWK�&%3�DQG�SHULRGLF�VLWH�YDOLGDWLRQV�DW�VXSSO\�FKDLQ�LQYROYHG�ORFDWLRQV��$OOLHG�8QLYHUVDO�KDV�EHHQ�D�YDOXHG�SDUWQHU�LQ�RXU�

FRPSDQ\¶V�VWDQFH�RI�FRQVWDQW�LPSURYHPHQW�LQ�RUGHU�WR�UHPDLQ�LQ�WKH�WRS�WLHU�RI�VHFXULW\�RSHUDWLRQV�´�VDLG�3HQQLQJWRQ�� 

7KH�&-73$7�FHUWLILFDWLRQ�SURFHVV�LV�OHQJWK\�DQG�WKH�UHODWLRQVKLS�EHWZHHQ�$OOLHG�8QLYHUVDO�DQG�;LOLQ[�ZDV�DQ�LPSRUWDQW� 

FRPSRQHQW�RI�WKH�KLJK�UDWLQJ�DZDUGHG�E\�&XVWRPV�DQG�%RUGHU�3URWHFWLRQ��7KLV�\HDU-ORQJ�LQLWLDWLYH�LQYROYHG�PXFK�PRUH�

WKDQ�PHHWLQJ�PLQLPXP�UHTXLUHPHQWV�� 

7KH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�DQ�RQOLQH�WUDLQLQJ�DFDGHP\�PD\�QRW�EH�WKH�W\SLFDO�H[SHFWDWLRQ�RI�D�VHFXULW\� 

VHUYLFHV�FRPSDQ\��%XW�WKDW�W\SH�RI�VHUYLFH�LV�ZKDW�3HQQLQJWRQ�KDV�FRPH�WR�H[SHFW�IURP�$OOLHG�8QLYHUVDO��7KH�;LOLQ[�DQG� 

$OOLHG�8QLYHUVDO�WHDPV�ZRUNHG�WRJHWKHU�WR�GHYHORS�VROXWLRQV�WKDW�ZRXOG�QRW�RQO\�PHHW�FHUWLILFDWLRQ�UHTXLUHPHQWV�EXW�DOVR�

KHOS�HQVXUH�WKH�EHVW�SRVVLEOH�VHFXULW\�SURWRFROV�DQG�WUDLQLQJ�IRU�DOO�;LOLQ[�VLWHV�� 


